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ORIGIN EB-11 

INFO OCT-01 EA-11 ISO-OO CEA-02 COME-OO AGR-20 L-03 TRSE-00 

OMB-01 SEC-03 /052R 

DRAFTED BY EB/OFP/FPD-RSSIMPSON/LS 
APPROVED BY EB/OFP-JAPLACKE 
CEA/USDA -ACALDWELL (SUBS) 

EA/PRCM - RHOLMES 

090994 

R042143Z APR 74 
FM SECSTATE WASHDC 
TO AMCONSUL HONG KONG 

UNCLAS STATE 068326 

E.O. 11652: N/A 
TAGS: BBAK, HK 

SUBJ: WEST COAST COMMODITY EXCHANGE 
REF: HONG KONG 3128 

1. WEST COAST COMMODITY EXCHANGE (WCCE) PRIOR TO CLOSING 
WAS NOT SUBJECT TO FEDERAL REGULATIONS SINCE IT CONFINED 
ITS ACTIVITIES TO COMMODITIES NOT SUBJECT TO COMMODITY 
EXCHANGE ACT. HOWEVER, ONE PERSON REPORTEDLY INVOLVED 
IN FOUNDING WCCE, SY B. GAIBER, WAS SUBJECT OF US DEPART- 
MENT OF AGRICULTURE ADMINISTRATIVE ACTION IN 1970 CHARGING 
PARTNERSHIP (COMMODITY BROKERAGE HOUSE) OF SY B. GAIBER AND 
CO. WITH FAILING TO MEET MINIMUM FINANCIAL REQUIREMENTS 
AND FALSIFYING REPORTS WITH RESPECT TO FINANCIAL CONDITION. 
RESPONDENTS IN THIS ACTION, SY B. GAIBER AND MICHAEL R. 

HEMPEL, HAVE BEEN PROHIBITED BY THE SECRETARY OF AGRICULTURE 
FROM TRADING ON ALL REGULATED COMMODITY EXCHANGES DURING THE 
PERIOD AUGUST 19, 1972 - AUGUST 19, 1974. 

2. CALIFORNIA CORPORATIONS COMMISSION OFFICE IN LOS ANGELES 
INFORMS THAT IN FEBRUARY, 1974. WCCE REQUESTED COMMISSION TO 
REVOKE ITS STATE OF CALIFORNIA LICENSE BECAUSE OF A NET 
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CAPITAL REQUIREMENT SHORTAGE. THE COMMISSION DID SO AND THE 
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WCCE CLOSED. IT REMAINS CLOSED. THE COMMISSION KNOWS OF NO 
LEGAL ACTIONS FILED AGAINST WCCE AT PRESEN TIME. WHEN IT 
WAS OPERATING, THE WCCE REPORTEDLY DEALT MOSTLY IN SILVER 
FUTURES. RUSH 
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Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 JAN 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: n/a 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 04 APR 1974 

Decaption Date: 01 JAN 1960 

Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Authority: n/a 
Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 JAN 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1974STATE068326 

Document Source: CORE 

Document Unique ID: 00 

Drafter: RSSIMPSON/LS 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D740077-0076 
From: STATE 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1974/newtext/t19740465/aaaachmf.tel 

Line Count: 65 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ORIGIN EB 

Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: 

Previous Classification: n/a 
Previous Handling Restrictions: n/a 
Reference: HONG KONG 3128 
Review Action: RELEASED, APPROVED 
Review Authority: shawdg 
Review Comment: n/a 
Review Content Flags: 

Review Date: 13 JUN 2002 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <13 JUN 2002 by bryansd0>; APPROVED <17 DEC 2002 by shawdg> 

Review Markings: 
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Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: WEST COAST COMMODITY EXCHANGE 
TAGS: BBAK, HK 
To: HONG KONG 
Type: TE 
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